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In the article, the role of mon-
etary policy in positioning of in-
flationary constituent in activity 
of banks is described. The analysis 
of channels of transmission mech-
anism is conducted. Monetary fac-
tors causing formation of inflation-
ary constituent in activity of banks 
are determined. A requirement to 
take into account inflationary con-
stituent at the input of the mode of 
targeting of inflation is proved.

Modern inflation is a complex 
process of heterogeneous origin. By 
the mechanism of realization and 
socio-economic consequences this 
phenomenon creates certain diffi-
culties at research of both direct 
lines of inflationary process, their 
underlying structure and high-qual-
ity descriptions. 

Especially relevant is the re-
search of inflation in the period of 
change of views to the processes of 
its origin and relation of scientif-
ic association to nature of inflation 
as price phenomenon. This is re-
lated to money streams in a finan-
cial sphere, in particular in banks 
during their actual operation. Giv-
en the above, it seems wise in the 
presented scientific article to deter-
mine influence of monetary factors 

on positioning of inflationary con-
stituent in activity of banks.

Firstly, on the basis of critical 
analysis of scientific thoughts, 
the author distinguished three ap-
proaches to the essence of inflation: 
inflation as an excessive supply of 
money compared to the real supply 
of commodities and services; infla-
tion as protracted increase of gen-
eral standard of prices, which caus-
es the decline of purchasing power 
of money; inflation as change of 
money supply and demand, which 
determines nature of increase of 
general standard of prices. 

Secondly, on the basis of the use 
of axiomatic method of cognition, 
the inflationary constituent in ac-
tivity of banks is determined as a 
successive change of price phenom-
enon, which causes disproportions 
in balancing of active and passive 
operations. 

Thirdly, it is proved that forma-
tion of inflationary constituent in 
activity of banks is caused by the 
channels of transmission mecha-
nism of monetary policy and its 
instruments used by the National 
Bank of Ukraine depending on a 
situation of money and credit mar-
ket. 
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