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The article attempts to explore 
the manifestations of financial cri-
sis in Ukraine, to study theoreti-
cal ground and provide some rec-
ommendations for forecasting of 
financial statements in conditions 
of crisis.

The global economic crisis con-
tributes to the manifestation of all 
the problems accumulated in the 
Ukrainian economy over the past 
two decades, and especially, con-
tinuing downward dynamics of vast 
majority of macroeconomic indica-
tors. Under these conditions, spe-
cial attention should be paid to the 
development of anti-crisis strate-
gy. It is necessary to use data of 
financial statements indicators of 
which require constant adjustment 
and prediction. Determination of 
future value of indicators makes it 
possible to determine the projected 
space filled by specification of pre- 
defined parameters. In this context, 
especially important is compilation 
of projected financial statements, 
since it can be estimated based on 
the expected financial results and 
the need for financing and business 
in future can be justified.

Today the world economy in 
the process of development goes 
through financial and economic 

crisis. The formed circumstances 
of the market in Ukraine also un-
dergo significant changes when 
successful development of business 
depends on developed strategy and 
methods of implementation. The 
objective conditions of tough com-
petition, associated with the active 
introduction of market mechanisms 
in the management of entrepre-
neurial activities of business enti-
ties, require above all maintenance 
of a high level of their own com-
petitive position. In these circum-
stances, the demand for financial 
information greatly increases. In-
formational support in governance 
increases attention to accounting 
financial reporting as the main 
source of information about prop-
erty and financial condition, and 
results of its industrial and eco-
nomic activity during the reporting 
period. In terms of growth of the 
economic crisis in Ukraine, nation-
al enterprises form a new approach 
to the management of crisis in gen-
eral and in particular. In our opin-
ion, crisis management can now be 
considered as a special system that 
differs by comprehensive and stra-
tegic nature and has the ability to 
completely remove temporary diffi-
culties, recorded in the enterprise.
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The key to the success of any busi-
ness is the prediction of the future 
financial condition of the company, 
the expected amount of its financ-
ing. Future activities of the com-
pany can be provided through the 
development of predicted financial 
documents – projects of future in-
come statement, statement of cash 
flows and balance sheet. Projected 
income and cash flows statements 
are a working plan for the entire 
enterprise as a whole and projected 
balance sheet, we believe, reflects 
the cumulative effect of the as-
sumed administrative decisions on 
the financial position of the com-
pany. Development of predicted 
financial statements is a complex 
process of financial forecasting, 
which should include, as we be-
lieve, preparation of budgets and 
financial reports;

- current activity budgets;
- cash budget;

- predicted financial statements.
In terms of growing economic 

crisis in Ukraine national enter-
prises need appropriate techniques 
and tools of anti-crisis manage-
ment, i.e. a system of a complex 
character, aimed at rapid detection 
of signs of crisis in the future. One 
of the main areas of such company 
management we believe to be fore-
casting of financial statements, 
which plays an important role in 
the present economic environment. 
Given the experience of Ukrainian 
and foreign scientists we proposed 
a method for predicting reporting, 
which includes five stages, which, 
in our opinion, are aimed at im-
proving financial strategy of the 
enterprise. Preparation of the pro-
jected reporting of enterprise will 
provide managers with basic sce-
nario, which in terms of financial 
and economic instability can only 
be short-term.


