MmobarnbHi Ta HauioHanbHI NPOBNemMn eKOHOMIKK

YK 336.77.067.22:365.6

Mapauescbka A.B.
sukaaday kagpedpu QinaHcie

XapriecvKk020 HAUIOHANLHOZ0 eKOHOMIYHO020 YHiBepcumemy

imeni Cemena Kysneya

YAOCKOHAJIEHHA JEPKABHOT'O MEXAHISMY BTPYYAHHS
B CUCTEMY IIIOTEYHOTI'O ;KUTJOBOI'O KPEAJUTYBAHHSA
MOJIOAI B YRPAIHI

IMPROVING OF PUBLIC INTERVENTION MECHANISM
IN MORTGAGE LENDING YOUTH IN UKRAINE

AHOTALIA

B cTaTtTi po3rnsHyTO MOXNMBI HANPAMKW BTPYYaHHS OpraHis
[AepxaBHOT Bnagy B CUCTEMY XUTNOBOTO iNOTEYHOIO KpeauTyBaH-
Hs. Ha npuknagi iHWKX gepxasB po3rnsaarTbCs BUAW B3aeMOogii
OepXXaBHMX OpraHiB Ta opraHiB (hiHaHCOBOro cektopa B cdepi
inoTe4HOro KpeauTyBaHHA. [poOMnoHyeTbCA aBTOpCbKa MeToauka
MOXIIMBOTO YAOCKOHANEHHs (hYHKLIOHyBaHHA AepxaBu B cdepi
inoTekn Yepes BUKOHAHHSA cneLianizoBaHMMM opraHamu inoTevyHo-
o PUHKY CBOIX NpsiMUX 0O0B’A3KIB.

KntouoBi cnoBa: cuctema inoOTEYHOrO XXMTNOBOrO KpeauTy-
BaHHS1 MOOZI, aKTMBHA y4acTb AepXaBu, NAcMBHA y4acTb Aepxa-
BW, pedhiHaHCyBaHHS, LiHHi nanepw.

AHHOTALUA

B cratbe paccMOTpeHbl BO3MOXHblE HampasrieHUs BMeLla-
TenbCTBa OpraHoOB roCyAapCTBEHHOW BMACTW B CUCTEMY XUMULL-
HOrO MMOTEYHOro KpeanToBaHns. Ha npuMepe Apyrux rocygapcrs
paccMaTpuBaloTCs  BWAbl B3aUMOAENCTBUSA  rOCYAapCTBEHHbIX
OpraHoB M OpraHoB (P1HaHCOBOrO cekTopa B cdepe MNOTEYHOro
KpeguToBaHus. MNpepnaraeTcs aBTopckas MeTOAUKa BO3MOXHOIO
YCOBEpLUEHCTBOBAHWSA PYHKLMOHNPOBAHWS rocyaapcTea B cdepe
MNOTEKN Yepe3 BbIMNOSIHEHWE CMeLManM3MpoBaHHbLIMKU OpraHamu
MMNOTEYHOTO PbIHKA CBOUX NPSIMbIX 00S13aHHOCTEN.

KnioyeBble cnoBa: cuctema MNOTEYHOTO XKMIMLLHOTO Kpeaw-
TOBaHWSA MOMOAEXMW, aKTUBHOE y4acTue rocyaapcTea, NacCUBHOE
yyacTue rocynapcTaa,pedmHaHCMpoBaHue, LieHHbIe bymaru.

ANNOTATION

The article discusses possible areas of intervention of public
authorities in the residential mortgage lending. On the example of
other countries examined interactions government agencies and the
financial sector in the area of mortgage lending. Author proposed
method possible improvement in the functioning of the state by
meeting the mortgage specialist mortgage market by their duties.

Keywords: system of mortgage for young, active participation
of the state, passive state participation, refinancing, securities.

ITocranoBrka mnpo6iaemu. CeKTop imoTeuHOTO
KpeouTyBaHHA € He TiJbKU (hiHaHCOBUM iHAMKATO-
poM, aje I MOKasHUKOM COIliaJbHOTro 3abesleyeH-
HSA HacejJeHHs. Baarajni puHOK inmoTeKu Ha IpaAMY
B3a€EMOJIie 3 PUHKOM HEPYyXOMOCTi, Ja€ IIOIITOBX
IJs1 PO3BUTKY 6araThboX CEKTOPiB HapOTHOTO TOC-
nogapctBa. Came Tomy B Kpaimax €sponm, CIIIA,
Kanmazi ta B Kurai, imoreute KpeguTyBaHHS € PO3-
TMOBCIO/I?KEHUM iHCTpyMeHTOM (DiHaHCOBOT'O PUHKY.
VYMOBH KpeauTyBaHHS MOCTATHBO BUTiMHI I IIO-
suuaJbHUKa. HaceleHHS KyIye HepyXOMiCTh BU-
KJIIOUHO 3a KPEINTH, a He 3a BJACHUU KOIIT. I 11h0-
My B OiJIBIIIOCTi cIpuse Aep:KaBa.

B mamriii xpaini curyaiiis ssoporHa. Ha mamwmii
yac OiJBIIiCTh AifOUMX IIpOrpam 3 MiJIbroBOro imo-
TEUHOTO KpeAUTYBaHHS HpumnmHeHa. IIporpamm 3
B3aeMOii 0AHKIBCBKMX YCTAHOB i Jep:KaBHUX Op-

TaHiB BJIAAM TaKOK He mpaioioTh. Cami K 6aHKU
Ha JaHWU yac He HamaioTh imoreky. Ti :k ¢dimanco-
Bi ycTaHOBHM, IO MAlOTh B KPEeAUTHOMY HOPTQEeJIi
TaKUN iHCTPYMEHT SAK imOoTeKa,HanaloTh i1 Ha Ta-
KHX yMOBax, II[0 HaceJieHHd 3 IOTOYHUM pPiBHEM
IOXOny He Ma€ 3MOru ii Ba3sgTu. BimcoTkoBi cTraBKU
cranoBaaTh 20-23%, i me 0e3 momicsauHOl KoMmicii
Ta cTpaxoBUX BHecKiB. Ile € He mocTynHuUM (iHaH-
COBUM IIPOAYKTOM JAJIA YKpaiHIIiB.

Curyaiiiro Moke 3MIiHUTH JUIIEe B3ATTA iHIIIO-
TO BEKTOPY PO3BUTKY iMOTEUHOTO KpeIUuTyBaHHI.
Hep:kaBa MOBUHHA PO3POOUTH IPOTPaAMy PO3BUTKY
nporo (hiHAHCOBOTO CEKTOPY, BOHA IIOBUHHA B3a-
eMOIiATY 3 BciMa cy0’eKTaMu PUHKY, AKI MOXKYTH
BILITMHYTU Ha PO3BUTOK imoTeka. [lep:xaBa TOBHU-
HHA CTATU rapaHTOM rpoMaIdHUHA ¥ KpPalHU Iepen
6aHKoM. BoHa moBmHHA 3aXMIaTH HOTr0 IIpaBa Ha
HOpMAaJIbHE JKUTTA B HOPMAJbHUX KUTJIOBUX YMO-
Bax. Jlya yoro i mokJuKaHa imoTeka.

Amnanxiz ocrammix pocaimskens. IIpobaemamu
camMe [ep:KaBHOTO BTPYYAHHA Ta pPeryJiOBaHHSI
CHCTEMH iIIOTEUHOTO JKHUTJOBOTO KpeIUuTyBaHHSI
MoJI0Zi B YKpaiHi 3aiiMaeTbcA He3HauHe KOJIO JO-
criguukiB. € aBTOPU,AKI HOCIIMKYIOTH dep:KaBHE
perymioBanHa imoreku B3arati. Cepem Takux Ha-
ykoBIiB ciaix Buginutu Bommap O.II., Crosano-
Ba JI.O., Kocriokosuua A.l., Moxosy I0.JI. Ta inu-
mux. BoHM g0oCaiiKyoTh iHCTPYMEHTH iTIOTEYHOTO
KpeaAuTyBaHHA, MIJIAXU IOJIIINIEHHSA cUTyarii Ha
PUHKY, ajie HiXTO He NPUOiJsg€e yBarm PO3BUTKY
caMe MOJIOJiKHOTO illOTeUHOT'0 KPeanuTyBaHHs

BunineHHa HeBUpIilIeHWX paHille YacTHH 3a-
raabHol mpooaemu ['oJIOBHOO ITP0O0JIEMOI0, SKOIO He
3aliMa€eThCA He Jep:KaBa, He CYyCHiJIbLCTBO B3arasi —
me 3abes3meueHHA BJACHUM JKHTJIOM caMe MOJIOZe
IOKOJIiHHS, MoJIogux creniaiicris. OpHiero 3 roJio-
BHUX HEBUPIIIEHUX IIP0O0JeM € PO3BUTOK He JIHIIIe
CEeKTOPY iOTEeUYHOr0 KPeIuTyBaHHS, a caMe PO3BU-
TOK CUCTEMH iIIOTEYHOTO KUTJI0BOTO KPEIUTYBAHHI
MOJIOZi, e TOJIOBHUMHU KATETrOPisIMH € JKUTJIO, AK
3acTaBa, Ta MOJIOIb, IK Cy0 €KTY KPeInTyBaHHSI.

dopmyaroBanHA Iigei crarri. MeToo cTarTi €
POSTIIAL MOMKJINBOTO BILIUBY JePyKaBHOT'O BTPyYaH-
HA OpraHiB BJIAAW HA PO3BUTOK CHUCTEMU iIOTEUHO-
0 JKHUTJIOBOTO KPEeIUTYBAHHSA MOJIOAI HAa HNPUKJIAIL
3aKOPIOHHUX KpaiH 1 Po3poOKa Ha Iiif 0oCHOBI Me-
XaHi3My BIOCKOHAJEHHS AePXKaBHOTO BTPYUYaHHS B
imoTeuHnuii pUHOK YKpaiHu.
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Bukjgan oCHOBHOTO MaTepiajy MOCIHiTKeHHS.
3a pesysjbTaTaMU IIPOBENEHOTO HOCJiIKEeHHS, aB-
TOpoM OyJIO BUSABJIEHO TaKy TeHAEHIil0, sKa CBif-
YUTh NPO Hee(PeKTUBHICTh B3aeMOIil Jep:KaBHUX
OpraHiB BJaau 3 iHIMMMU CTPYKTYPHUMH IIiTpO3-
gimamMu, B TOMY YHCJIi i B HAIPSAMKY ilIOTE€UYHOTO
JKUTJIOBOTO KpenutyBaHHA. Ila TeHmeHIia Hera-
TUBHO BILJINBAa€ HA PO3BUTOK YCHOT'O KPEIUTHOTO
PUHKY KpaiHu.

B immmux Kpaimax gepsKaBa macUBHO a00 aKTUB-
HO BTPYYAETLCA YV PO3BUTOK CHUCTEMU ilIOTEUHOTO
JKUTJIOBOTO KpeauTyBaHHs. IlacuBHaA ydacThb mep-
JKaBU — IIe CTBOPEHHSA BiAHMOBIZHUX iHCTUTYIIiliHO-
MPaBOBUX B3acafl, AKIi OyAyTh CIPUATH POIBUTKY
JKHUTJIOBOTO iMOTEYHOTO KPEAUTYBaHHA. AKTHUBHA
y4acThb AEepyKaBU — Ile CTBOPEHHSA IEePKaBOIO CIIe-
MiaJbHUX iIIOTEUHMX YCTAHOB, KUTJOBUX (DOHIIB,
minbroBUX IIpOrpaM Ta IIporpaM cIiBmparni, aAki
TMOKJWKAHI JomoMaraTé PO3BUTKY Ta (PYHKIIOHY-
BaHHIO JKUTJOBOTO KPeAUTYBaHHSA B Aep:kaBi. Bsa-
raji aBTOp IIil BTPyYaHHAM PO3yMi€ Iep:KaBHE pe-
T'yJIIOBAHHSA B PO3BUTOK ilIOTEKH, AKE € NiAJIBHICTIO
Iep:KaBU 31 CTBOPEHHSA Ta PO3BUTKY CHUCTEMHU iIo-
TEUHOTO KUTJIOBOTO KPEeAUTYBaHHS B HANpPAMIi Ha-
OyTTA HEI0 BJACTUBOCTEH, BU3HAUEHUX IiJIAMU
IepsKaBHOI MOJITUKH.

I mani nmpo KpaiHu 3ax0ony, B SKUX DO3BUHYTO
imoreune kpeautyBauHs. B Cmoayuenmx IIlTaTax
Amvepuku Ta KpaiHax €Bpomu OiJBII PO3IIOBCIO-

MPKEeHO aKTHUBHO-TIACUBHE DPEryJIOBaHHSA Ta BTPY-
YaHHA B PO3BUTOK IIMOTEUHOr0 KpPeIUTyBaHHA.
Hampurnan, B Awmepuni peryaatropHa QYHKIiS
KpaiHu moJArae B CTBOPEHI cHeliaJbHUX areHTCTB
imoTeuHOr0 PUHKY, AKi 3a JOMOMOrO0 HAZAHUX
Iep:KaBHUX TapaHTiii Ta CcIemiajJbHOT0 CTaTycCy,
MAaOTh IIPABO Ta iHCTPYMEHTU AJA 3aJyUeHHS Je-
IMIeBUX IKepes 1A (piHaHCYyBaHHS iMOTEeUYHUX Kpe-
nutiB. I'omoBHAa mosiTuKa OiJBIIOCTI Aep:kaB — Ie
PO3SBUTOK He JHIle MEePBUHHOTO PUHKY imoOTeKu,
ajie i BTOPUHHOTO, IO B CYKYITHOCTI 30ibIITye 06ir
MiHHWX TanepiB, CTBOPIOE HOBi pecypcH AJIA 3aIlo-
3WYEHHSA Ta PO3IOBCIOMIKYE iMOTEUHUUA KPEIUT.

€ TakoK KpaiHu, Oe imoTeuHW# PUHOK pPO3-
BUBAETHCSI 34 PaAxXyHOK KOPCTKOTO PeryJIIOBaHHS
BiZICOTKOBUX CTaBOK, IO JOIOMATAE 3pOOUTHU immo-
TeUHi KpeaIuTu MOCTYOHUMHU I HacejdeHHs. Ha-
OpUKJIad, Takoio KpaiHow € Icnmanisg. B miit xpaini
TaKOXK, AK i B Iumil okpim peryJiioBaHHS CTaBOK,
Iy)Ke PO3BUHEHEe Jep:KaBHe ioTeuHe peryJioBaH-
Hs, 3a PAXyHOK YOr0 COIliaJibHi BEPCTBU HAaceJIeH-
HsS MalOTh 3MOT'Yy MPUAOATH BJIaCHE JKUTJIO 34 IIPU-
WHATHUMU YMOBaMU KPeIUTyBaHHSI.

Taxoxk omHieo 3 epeKTUBHUX CXeM CTHUMY.JIIO-
BaHHA imoTeKu B KpaiHax €Bpomnu € mporpama cyo-
cumiroBanHs. [Ipu mpomy € pisHi cxemwm morarrii.
Tax B Himeuuwmni, I'pemii Ta Icmamii maa cimeii,
AK1 mpumbaau KUTJIO B KPEOUT, MilOTh IIOJATKOBI
OiJIbI'M Ha OOXOAU, OTPUMAHI y BUTJIALL 3apo0iT-

(CIXKK)

[HCTpYMEHTH peryitoBaHHs CUCTEMHU
1MOTEYHOTO )KUTIOBOTO KPEAUTYBAaHHS

3akoHOjaBYa Oa3a

Uepes HOPMATHBHI TOKYMEHTH PETYIIOETHCS
CIXK

TlomaTkoBi Baxkei

TlomaTkoBI MJIEIM HAZAIOTHCS TS CiMEH, K1
OepyThb iMOTEKY; VTS HiAMPUEMCTB, SKi
KPEIUTYIOTh

PedinancyBanus

Jlo3BOJISIE 3MIHATH YMOBH KpEAUTYBAaHHS Ha
016 BUTIHIII, 3HI)KYE BiZICOTKOBY CTaBKY
3a B)KEe BUJTAaHUMH KpeTUTaMU

CyOcupiroBaHHs

KyniBng-npoaax miHHUX
narepis

JlepxaBa CIUTadyro YacTHHY BiJICOTKIB I10
KPEANTY CiM 1M, SIKi IUIaTATh iMIOTEKy; Ha/lae
HiJIBIY Ha OIUIATY KOMYHAJIBHUX MOCIYT

Jlo3BoJIsIE OTpUMYBATH OaHKaM BiUJIbHI KOIITH
BiJl IPOJI@XKy LIIHHUX ManepiB s
MOAANBIIOTO iX BAKOPUCTAHHS B IMOTCYHOMY
KpPEAUTYBaHHI

Puc. 1. Incrpymentu peryaoBanasa CIdKK

Bunyck 16. 2017
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HOl matu. B iHmmx Kpainax, HanpukJanm, Beabrii
IS POAVH 3 HEBEJIUKUM DiBHEM IOXOAY AeprKaBa
€ mporpama CILIaTH 3HAYHOI YacTHH BiJCOTKiB 3a
KpeguTu i T.1.

3BuuaifHO TaKe BTPYUYaHHSA Oep:KaBU He € ime-
aJIbHUM, 1 BOHO TaKOXX MAa€ CBOI IIeBHi HeIOJiKH,
ajle He AUBJAYNCL Ha Bce Ie, OOCArM iMoTeuHo-
TO KpeIUTyBaHHS B 3a3HaueHMX KpaiHax B pasu
Oinpie Hixk B YKpaimi. I me MOKINBO TaKOK 3a
PaxyHOK BUKOPUCTAHHSA IIEBHUX I1HCTPYMEHTiB
Iep:KaBHOTO PEeryaioBaHHA, AKI B 3HauUHiil Mipi He
BUKOPUCTOBYIOThCA B YKpaini (puc. 1).

Tak BigHOCHO 3aKoHOZaBuUOoi 0asu B YKpaiHi,
TO Ha JaHUH yac chepy imoTeuHOro KpeauTyBaHHS
peryaoTs 3akoH Ykpainu «IIpo imorexy», 3a-
KoH Ykpaiau «IIpo imoreuni oGsiramii» Ta 3axoH
VYrpainu «IIpo inoreune KpenuTyBaHHs, omeparrii
3 KOHCOJIiZIOBAHUM imoTeuyHuM Ooprom i imoreuni
ceprudikaru». Ile 6esamocepeTHBO TPU JOKYMEHTA,
B AKUX HJle MOBa IIPO iMOTEKY.

Aune rosoBHUT MiHyc B TOMY, II[0 Ha JaHWUH yac
He Ma€ HOPMATUBHO-IPABOBUX JOKYMEHTIB, fAKi
Morau O peryjamBaTu 0Oe3mocepesHbO CTAaHAAPTH
imoreku. Ix memae. I me OpPU3BOLUTH OO TOTO, IO
KOXKHUN OaHK MOXKe CaMOCTiiiHO BCTaHOBJIIOBA-
T TaKy KpPEeAuTHY JIiHil0, SKy Xoue, TaKi yMOBH
KpeInuTyBaHHsdA, AK1 BUrigHi fioMy, a He II03UYAJIhb-
Huky. Ille B 2003 pori 6yau pospobsieHi meBHi
pexkoMeHgaIlii momo cTaHZapTiB imoTeku, ajie Ha
3aKOHOJABUOMY pPiBHi BOHM He 3aTBepIsKeHi, Bij-
IOBiHO He Mae€ BasKeJiB, gKi 6 mpuMmycuiau OaHKU
BUKOHYBATU IIi CTAHAAPTH. SHAUHO HOKPAIIUJIN
curyarii npuiiaari CragzapTu imoTevyHOTO Kpeau-
tyBaHHA B 2008 porri, ase ¥ Haasb i BOHU He BCi-
Ma O0aHKaMu JOTPUMYIOThCA. ToMy roJoBHHUM 3a-
BIAHHAM BTPYUYAHHS AeP:KaBU B I[bOMY HATIPAMKY
TMIOBUHEH OyTU TOCTifHWI KOHTPOJb O0aHKiBCHKUX
YCTaHOB 3a AJOTPUMAaHHAM MiKHApPOJHUX CTaHAAP-
TiB. OCKiZbKHK OOCBiJ PO3BUHYTHUX KpaiH miaTBep-
KY€, 10 caMe CTaHIapTHU3aIlid imoTeUHUX Kpeau-
TiB Jep:KaBHUMHU OpraHaMH CTaJia IIOIIITOBXOM [0
POBBUTKY BTOPUHHOIO PUHKY imorexu [1, c. 78].

BigHocHO mogaTKOBUX BasKeJiB Ta CyOCHIiIOBAH-
Hf, Ha)KaJdb, Ha JaHUHM yac He OOWH iHCTPYMEHT B
IPaKTUIll PUHKY iIIOTEYHUX KPEeAUTIiB He BUKOPUC-
ToByeThCcsi. Ha mamepi € mporpama 3pelieBIeHHS
imoTeuHNX KpemuTiB, Oe AepskaBa ciiauye 13 Bin-
COTKiB 3a KpeaIumToM, a Bce IO OisibIle, cIjauye
no3uvaJbHUK. Ha mpakTuIli Ha JaHWE yac mmporpa-
Ma He (diHaHCyeThCA, (hiHAHCYBAaHHS OTPUMYETHCS
JIMIIle YaCTKOBO M 3a KpeguTaMu, AKi OyJaum B3ATi
me mo 2014 porxy. HoBi KpemuTu He HAmaoOTHCA.
Tako:k B Halllili KpaiHi HeMae cyOcuIiIOBaHHSA IJIs
poauH, AKi B3saau imoreky. B cdepi momaTkis, Ha-
OPUKJIAL, AK IIe Aie B Kpaimax €Bpomnm, IIOJaTKOBIi
BasKeJIi TaKOK He BUKOPUCTOBYIOTHCA TaK aKTUBHO.
Xoua B IIbOMY HAOPAMKY CHUTYyallid Kpalla, KOXKeH
MOBMYAJIbHUK IOPIiYHO Mae MpaBO HA IOBEPHEHHS
YAaCTUHU CILJIAYEeHOTI'0 MOJAATKY Ha A0X0aAu (hismuHumX
oci6. [na nporo BiH IIOBMHEH BIPOXOBIK HACTYIIHO-
TO POKY 3a POKOM, B AKOMY OyIO CILIaueHO Bifco-
TKU 3a iMOTeUHUM KPEeIUTOM, HaJaTH YTOUHIOIOUY
JIeKJIapalliio B IIOJATKOBI opraxu.

BignocHo pedinancyBaHHA Ta KYHiBJIi-IpOJaKy
MiHHWX IamnepiB, TO Ha HJaHUU Yac He OOWH 3 3a3Ha-
YeHNX iHCTPYMEHTiB iMOTEeKW B MOBHOMY 00cCs3i He
BUKOPUCTOByeThCA. PedinaHcyBaHHA INOKJIaJeHe
3a 3aKOHOJABCTBOM 0esIocepeqHbO Ha Jlep:KaBHY
imoreuny ycraHoBy. BoHa Mo:ke pediHaHCyBaTU
KpeauTu B ABOX HampaMmMkax: 1. PedimamcyBaHHs
KpeouTuB OaHKaM, 3 SKUMH VKJaJeHi TeHepaJb-
Hi moroBopm mpo pediHaHCYBaHHA Ta OOCJIYTOBY-
BaHHA iNMOTEeUYHUX KPEAUTiB Ta AKi BiAmoBimamTh
Bumoram [0 IepBMHHUX KpPeIUTOPiB — OaHKiB,
"HaBegmenux y Crammaprax [IY. Mera pedinamcy-
BaHHA — HaZaHHA Ta (OPMYBAHHA iMOTEUHUMU
KpexguTopaMu — OaHKaMu HOPTGEN0 iMoTeYHUX
KpenuTiB BigmoBimHo mo Bumor J[ep:xkaBHOI imo-
TeuHoi ycraHoBu; 2. PedinancyBamHA imoTeuyHMX
KpeauTiB ana ¢ismyHUX 0cib, AKi oTpuMasm Kpe-
OUT Ha KYMHiBJIIO UM OYAiBHUIITBO KuTJaa. [leprmmit
Buj pediHaHCYBAHHS HNOKJIMKAHUHA OJIS TOTO, IOO
0aHKIiBCHKi yCcTaHOBM Maju 3MOTY BiJHOBJIIOBATH
cBOi BiJbHiI 0O0iroBi KOINTHM, 3a PaXyHOK AKUX i
HaJaBaJ U HOBi imoTeuHi KpeguTH CIOKMBadYaM Ta-
KUX KPeAUTHUX NPoayKTiB. Ipyruii Bua pedinan-
CyBaHHS TOKJUKAHUMN MO MOIOMOTH IT03WYaJb-
HUKaM, AKi He B 3MO31 IJIATUTH BiJICOTKU 3a BXKe
B3ATUMU KPEIUTaMHU, i IParHyTh SMiHUTHU YMOBU
KpeIuTyBaHHSA Ha OLIBIIT BUTigHIIII.

BignocHo mirHMX mamepiB, TO 3TilHO YMHHOTO
3aKOHOJABCTBA YKpaiHu, imoTeuHi I[iHHI mame-
pu — me IiHHI mamepu, BUMYCK SKUX 3a0e3MeueHo
imoreyHUM MOKPUTTAM (ilTOTEUHUM ITyJIOM) Ta AKi
TOCBiUYIOTH IPaBO BJIACHUKIB HA OTPUMAHHSA Bif
eMiTeHTa HaJlekHUX iM KomiTiB B YkpaiHi inoreu-
Hi HinHi mamepu npencTasiaeHi imoreuHnMu obJIira-
misgsMu Ta imoreunumu ceprudikaramm [5].

B Vkpaini ewmicito imoreunmx obOJiraiiii ma-
I0Th TpaBO 3AiMiCHIOBATH YyHiBepcajbHi imoTeuni
0aHKHU 3a YMOBHU HAasIBHOCTI BiIIOBiZHOrO J03BOJIY
Hep:xkaBHoi Komicii 3 mimHMX mamepiB Ta (GoHIO-
BOT'O PUHKY Ta cIlelliayli3oBaHa ilmoTeuHa ycTaHOBA
(cTpykTypoBaHi imoTeuni obuirarii). IIpomak 1iH-
HUX IamnepiB 3i cTOpoHU OGAaHKIBCHLKUX YCTAHOB JO-
3BOJIUB OUW 3aJydyBaTH MO KPEIUTHOTO MOPThesto
HOBi (piHamcoBi iHBecTmIlii, mMOTOBHIOBATH 06iroBi
KOIITH. 3 OOKY AepiKaBU MiATPUMKA /IS PO3BUTKY
imoTeYHOTO CEeKTOpYy MMOBMHHA NIPOBOAUTHCS B Ha-
OpAMKY npuabanHs llep:KaBHOIO iMMOTeYHOIO ycCTa-
HOBOIO ITMX ITIHHMWX mamepiB. AJjie, Hamalb, el
MexaHisM He mie. ABTOp BBaiKae, IO IiATPUMKA
3 OOKYy OpraHiB BJIaJi caMe B PO3BUTKY CUCTEMU
JKHUTJOBOTO iMOTEYHOTO KpPEIWTYBaHHA IIOBUHHA
(GYHKI[IOHYBaTH Ta PO3BUBATUCA, i CXeMy TaKOTO
GYHKI[IOHYBaHHS IIPeICTaBJIeHO Ha puc. 2.

BucuoBku. CucremMa imoTeUYHOTO IKHTJIOBOTO
KpeIuTyBaHHs, 0COOJIMBO MOJIOAi, B YKpaiHu 3Ha-
XOAUTHCA B CTaHi, KoJu Tpeba aKTHBHO 3MiHIOBAa-
TH TMOJITUKY JAepiKaBU Ta He e(PeKTHUBHICTH BCHOTO
amapaty imoreuHoro puHKY. Haskanb, 3apas imo-
TeKa cTaja TakKuM (PiHAHCOBUM IIPOAYKTOM, SKII
B OisprmocTi KpegurTHUX nopTderiB 0aHKY He IpU-
cytHiii. Ti sx ¢hinaHCcOBi ycTaHOBU, AKi IPONOHYIOTH
imoTeyHi KpeAUTH CIOKUBAYEBi, MAalOTh YMOBU II0
KpPeIuTy Taki, AKi He BUTIOHI /s mosMYaIbHUKA.
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MmobarnbHi Ta HauioHanbHI NPOBNemMn eKOHOMIKK

3HayHO 0 MOKpPAIUJIO CUTYaIlil0 3apoBaA KeH-
HS B3aeMOJii Bcix piBHi mAep:xkaBHOI Biaau 3 OaHKiB-
CbKUM ceKTopoM. llep:kaBa Ha JaHUiT yac Baarasi
He BUKOPUCTOBYIO IHCTPYMEHTH iIOTEUHOI'0 PUHKY,
AK1 aKTUBHO Ta eeKTHUBHO JilOTh Ha BCix (hiHaH-
COBUX PHMHKAX pO3BUHYTHX Kpain. HeobximHo smi-
HIOBATH 3aKOHOAABUy 0a3y, HeOOXiZHO po3podaaATH
Ta akTUBHO BIIPOBAJJKyBaTHU CBIiTOBi cTaHZApTH imo-
TEUHOT'O0 KPEJUTYBaHHSA, 38 JOTPUMAHHAM AKUX OY-
nyTh caigkysatu HBY ta inmri opranu. Heobxigao
CTBOPIOBATH CIPUATJINBI YyMOBU OJid OaHKiB, Tpeda
iX CTUMYJIOBAaTH [AJA HAAAHHA IMOTEKHW, B TOMY
yycJi i 3a paxyHOK pedinancyBanHdA. Ileprr 3a Bce,
HeoOXiTHO pPO3BUBATH BTOPUHHUI PUHOK illoTeKwH,
1100 JOCATTH PO3BUTKY ITEPBUHHOTO.
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